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“A to Z” Guide – Open Self-directed IRA LLC account at ErisX

 John Denza, Chief Commercial Officer @ ErisX
 Benefits & Features of ErisX

 What is Cryptocurrency
 Taxation Considerations
 How to Invest/Buy with Funds in IRA LLC

 Establishing & Funding IRA LLC
 How to Open IRA LLC Account at ErisX
 Funding & Processing Times

 Get more info



What is Cryptocurrency?

 Per IRS Revenue Ruling 2019-24: 
o Virtual currency is a digital representation of 

value that functions as a medium of exchange, a 
unit of account, and/or a store of value.

o Cryptocurrency is a type of virtual currency that 
uses cryptography to secure transactions that are 
digitally recorded on a distributed ledger, such as 
a blockchain.

 Popular cryptocurrencies:
 Bitcoin
 Ethereum
 Litecoin



IRS View on Taxation of
Cryptocurrency 

 The IRS has issued guidance that cryptocurrency will be treated as property
for federal tax purposes (see e.g. IRS Notice 2014-21).

 Outside of a retirement account: the income or gains from the sale of
cryptocurrency will be subject to capital gains tax rates (short-term or long-
term as applicable).

 Inside a retirement account: the gains/income derived from a
cryptocurrency investment are tax-deferred (or potentially tax-free in the
case of a Roth IRA LLC account).
Possible exception: If you invest your IRA LLC funds in mining

cryptocurrency, the income generated may be subject to unrelated
business income tax (UBIT) if the mining is considered an active trade or
business.



Steps to Invest Self-directed IRA LLC 
in Cryptocurrency



6 Steps



The Steps Broken Down



The Steps Continued





Getting Started – ErisX Account Setup

• Send an email to onboarding@erisx.com with
the following information:
(i) Your name (or names if multiple managers);
(ii) Name of the LLC that is owned by your IRA
account(s);

• ErisX will then send you the application(s) and
agreement(s) to complete via DocuSign

• Do Not sign up online through the “Sign Up” link

mailto:onboarding@erisx.com


Enter your 
information as 

the manager of 
the LLC

Enter Name of the 
LLC that is owned 

by your IRA
Enter Contact 

Info for LLC that is 
owned by your 

IRA Provide Duplicate 
if More than One 
Manager and/or 
More than One 

IRA

Enter Name of IRA 
account (e.g.

“Forge Trust Co. 
CFBO Jane Smith 
Roth IRA”) [See 

Operating 
Agreement]



Enter mailing 
address and 

alternative email 
address for LLC 

that is owned by 
your IRA (if 

applicable)

Enter State 
where IRA LLC 

was formed 
(typically state 
where you live)

Check box in front 
of “IRA Limited 

Liability 
Company”

Enter Date that 
the IRA LLC was 

formed

Enter EIN of the 
IRA LLC

Enter “LLC”, 
“L.L.C.” as 
applicable

Enter your 
Contact Info

Provide Duplicate 
if More than One 

Manager



Complete as 
applicable

Complete with 
your 

information

Provide Duplicate 
if More than One 

Manager



Complete as 
applicable

Select “Yes”

Enter information 
for the bank 

account for the 
LLC is owned by 

your IRA and 
which account will 

be used to fund 
the account at 

ErisX

Provide Duplicate 
if More than One 

Manager



Owner of IRA 
signs & dates

Manager of IRA 
LLC signs & 

dates

Provide Duplicate 
if More than One 
Manager and/or 

IRA owner



Enter Name of 
the LLC that is 

owned by your 
IRA

Enter “Limited 
Liability 

Company”

Enter State 
where the LLC 

was formed 
(typically the 
state where 

you live)



Owner of IRA 
signs & dates

Manager of IRA 
LLC signs & 

dates

Provide Duplicate 
if More than One 
Manager and/or 

IRA owner



Enter Your 
Name as the 
Owner of the 

IRA

Provide Duplicate 
if More than One 

IRA owner



Owner of IRA 
signs & dates

Manager of IRA 
LLC signs & 

dates

Provide Duplicate 
if More than One 
Manager and/or 

IRA owner



Enter Your 
Name as the 
Owner of the 

IRA

Provide Duplicate 
if More than One 

IRA owner



Owner of IRA 
signs & dates

Manager of IRA 
LLC signs & 

dates

Provide Duplicate 
if More than One 
Manager and/or 

IRA owner



Initial & Date

Provide Duplicate 
if More than One 
Manager and/or 

IRA owner



Sample Cryptocurreny Account Setup –
ErisX (continued)

Additional Documentation Needed:
➔ Copy of the state-approved LLC formation document (such as 
Articles of Organization or Certificate of Formation) showing the 
entity name.
➔ Operating Agreement
➔ Copy of the IRS Tax Identification Number (TIN) confirmation.
➔ Valid U.S. government issued Driver’s License for Account Owner.
➔ IRS Form W-9 Request for Taxpayer Identification Number and
Certification.



How to Open IRA LLC 
Account at ErisX

Additional 
Documentation 
Needed:

 Signed W-9 Form



Funding Cryptocurreny Account at 
ErisX & Processing Times

• Funding the account with Fiat Dollar?
• Yes – the account can be funded with US dollars

• Do not fund from personal account per IRA LLC 
funding rules

• Processing Time? Approximately 5 business days



Learn More!  business@mysolo401k.net

 (800) 489-7571
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