
 

PROMISSORY NOTE 

 

Payee: ABC Solo 401k Trust     Date:      

   

Address 

3314 San Mateo Drive 

Cityviolle, CA 11111 

 

Principal Amount: $ 

Due On: 

FOR VALUED RECEIVED, Larry Bird, whose address is (insert address) (hereinafter the “Borrower”) 

hereby promises to pay  ABC Solo 401k Trust (the “Payee”) at the address set forth above, or 

such other place(s) as Payee shall direct, the principal sum set forth above along with  interest.  

Payments on this Note shall be made as follows: 

Annual 7% Interest only payments shall be paid in first year as follows: 12 equal monthly 

installments of $87.50 each commencing on (insert date), and payable on the  22nd day of each 

month ending on 12th month (enter final month). Subsequent two year payments shall consist 

of principal (insert amount) and interest (insert amount), and final balloon payment due at term 

of loan having due date of (insert date).   

The Note may be extended or prepaid at any time without penalty. 

The Borrower agrees to pay all costs of collection, including reasonable attorney’s fees, if a 

default shall occur under this note.  

This Note is unsecured.  

IN WITNESS WHEREOFF, the undersigned has executed and delivered this Note the day and 

year above written. 

 

Borrower: Larry Bird                              Payee: ABC Solo 401k trust 

Signature:___________________       By: John Do/Trustee of ABC Solo 401k Trust  

                                                                   Signature:___________________        


